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Update on the Wherrys Lane Management Company
The Council owns the freehold of the property known as Wherrys Lane Phase 1. It consists of 
7 ground-floor lock up units with the upper floors having been sold off by the Council on 14 
residential long leases upon completion of the development. The building is located off the 
High Street, with the commercial element suffering from low footfall and poor visibility.

The Council set up this company to run the service charge for the residential long 
leasehold tenants. It is in effect a single purpose non-profit making company. 

The Council have identified Wherrys Lane as a property that it may wish to sell and a paper is 
being prepared in this regard for Cabinet. 

The Purpose of the Company
The objects of the company under the Articles of Association are as follows;

2.1.1. to acquire, develop, manage, deal with and administer the Estate together with 
services, facilities and amenities of every description in relation to the Estate; and

2.1.2. to act as an association of and for the Property Owners and to manage, insure and 
administer the Estate and, in particular, to provide such services for the Property Owners and 
to carry out such reconstruction, renewal, repairs, maintenance or renovation to it as may be 
necessary or desirable and to employ and engage workmen, labourers, clerks, builders, 
surveyors and technical and other staff as the company thinks fit and to enter into contracts 
for the purposes of carrying out the foregoing objects or any of them.

The company was incorporated to manage the common parts of the estate and service 
charge for this development which the Council still owns. It is a party to the long leasehold 
residential interests granted by the Council when the flats were sold upon completion of the 
development.

Last accounts were made up to the 31st December 2018, the accounts made up to the 31st 
December 2019 are due by the 30th September 2020.The company has taken advantage of 
the regulations applying to micro business.



Type of Company 

Private company, limited by guarantee with the Council being the sole shareholder, without 
share capital.

Date the Company Started Trading

29th May 2014.

Company Directors

Tim Shaw (of Lambert Smith Hampton)  
CL Wootton
Cosec Management Services Limited acting as secretary 

Articles of Association 

Appointment and Removal of Directors
18.1 Any person who is willing to act as a Director, and is permitted by law to do so, may be 
appointed to be a Director:
18.1.1 by ordinary resolution
18.1.2 by a decision of the Board

Key Milestones Looking Forward

The company was set up to manage the common parts of the estate and service charge for 
this development which the Council still own.
Lambert Smith Hampton had been awarded the contract to manage various general fund 
investment properties at the time of incorporation.
If the freehold of this development is sold by the Council, the contract for sale would include 
for the company to be sold with the land to the purchaser and the current Directors would 
resign. 


